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Minneapolis and Seoul have different CBD structure in the sense that Minneapolis
is close to monocentric where Seoul is multicentric and the distribution of means
of transportation to work is quite different between two cities(See Table 4).
However, comparison of results between two cities suggests that the methods I
employed in this study is quite reasonable.

5. CONCLUSION

This study is devoted to infening the value of walking time from parking rent
gradient. An altemative approach is employed and the value of walking time is
inferred from the parking rent gradient of the CBD of Seoul. The results obtained
in this study are consistent with previous studies on the valuation of walking time.
Comparison of the results obtained in this study and that of Minneapolis reveals
that results from two cities are somewhat consistent, even if two cities are
different in terms of public transportation usage and multicentricity. The overall
conclusion of this study is that results using traditional approach would be
misleading and, reasonably precise value of walking time can be inferred from
CBD parking rent gradient using the approach suggested in this study.

However, this study has limitations. The value of walking time estimated in this
study is limited to auto commuters and this study ignored possible gender
difference and seasonal variations. We would expect that female commuters' value
of walking time would be higher than that of male commuters if female
commuters put more weight on safety and possibly comfort and convenience than
male commuters. We can also speculate that the value of walking time during
summer or winter time would be higher than that of spring or autumn. However,
due to unavailability of data, I couldn't consider these factors. The analysis
considering these possible gender difference and seasonal variations may be useful
for identifuing various sources of the value of walking time differences, and
further research on these topics is warranted.
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